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-DKUHVEHULFKW������GHU�3UlVLGHQWLQ 

 
 

/LHEH�)UDXHQ 
*HUQH�XQWHUEUHLWH�LFK�,KQHQ�GHQ�-DKUHVEHULFKW��EHU�GDV�9HUHLQVMDKU 

 

�� $OOJHPHLQHV 
1LFKW�VR�H[WUHP�ZLH�LP�9RUMDKU�MHGRFK�LPPHU�QRFK�SUlVHQW�ZDU�GLH�3DQGHPLH� 
)UDJHQ�WDXFKWHQ�DXI� 
 

 -:HOFKH�$QJHERWH�N|QQHQ�LQV�3URJUDPP�DXIJHQRPPHQ�ZHUGHQ" 
 -:LH�NDQQ�VLFK�GLH�%URFNHQVWXEH�RUJDQLVLHUHQ" 
 -.|QQHQ�ZLU�XQV�ZLHGHU�SK\VLVFK�I�U�6LW]XQJHQ�XQG�GHQ�6WDPPWLVFK�WUHIIHQ" 

 
:LH�EHUHLWV�LP�OHW]WHQ�-DKU�NRQQWH�GLH�+DXSWYHUVDPPOXQJ�QLFKW�SK\VLVFK�VWDWWILQ�
GHQ�VRQGHUQ�HLQ�]ZHLWHV�0DO�DXI�VFKULIWOLFKHP�:HJ��(LQ�JHP�WOLFKHV�%HLVDPPHQ�
VHLQ��HLQ�$XVWDXVFK�XQG�.HQQHQOHUQHQ�XQWHU�GHQ�0LWJOLHGHUQ�IHKOWH�DXFK�LQ�GLHVHP�
-DKU��MHGRFK�HUJDEHQ�VLFK�DQUHJHQGH�*HVSUlFKH�XQG�%HJHJQXQJHQ�DQ�GHQ�$QOlV�
VHQ�XQG�DP�6WDPPWLVFK��$Q�GHU�VFKULIWOLFK�GXUFKJHI�KUWHQ�+DXSWYHUVDPPOXQJ�ZXU�
GHQ�LQ�GHQ�9RUVWDQG�ZLHGHUJHZlKOW��0DULDQQH�%XUNKDUG��3UlVLGHQWLQ��$QQHWWH�0DW]�
NH��3URWRNROO�$OWHUVDUEHLW��0DUOLV�7KHLONlV��)LQDQ]HQ��1HX�LQ�GHQ�9RUVWDQG�JHZlKOW�
ZXUGH�%ULJLWWH�%LQJJHOL��9HUDQVWDOWXQJHQ�XQG�.DWKULQ�5�HJVHJJHU��%URFNHQVWXEH��
6RQMD�%HUWVFK\��6HNUHWDULDW��ZXUGH�DQ�GHU�+DXSWYHUVDPPOXQJ�YRP�OHW]WHQ�-DKU�I�U�
��$PWVMDKUH�JHZlKOW��$OV�5HYLVRULQ�ZLHGHUJHZlKOW�ZXUGHQ�%DUEDUD�/HKPDQQ�5LFNOL�
XQG�QHX�/LOLDQ�+DXUL��'LH�9RUJlQJHULQ�/LVHORWWH�'XUDQG��ZHOFKH�ZHJHQ�GHU�$PWV�
]HLWEHVFKUlQNXQJ�QLFKW�ZLHGHU�JHZlKOW�ZHUGHQ�NRQQWH��ZXUGH�YRP�9RUVWDQG�PLW�
KHU]OLFKHP�'DQN�YHUDEVFKLHGHW��%HWURIIHQ�KDW�XQV�GHU�7RG�YRQ�,UPD�5XSS��ZHOFKH�
�EHU�YLHOH�-DKUH�DOV�9HUWUHWHULQ�GHU�%URFNHQVWXEH�LP�9RUVWDQG�ZDU�� 
 
���$NWLYLWlWHQ 
/HLGHU�PXVVWH�GLH�.LQGHUNOHLGHU-�XQG�6SLHOZDUHQE|UVH�LP�)U�KOLQJ�VRZLH�LP�+HUEVW�
DEJHVDJW�ZHUGHQ��9RUVFKULIWHQ�UHVS��NXU]IULVWLJH�/RFNHUXQJHQ��ZHOFKH�HLQ�$XIELH�
WHQ�YRQ�+HOIHULQQHQ�YHUXQP|JOLFKWH���'LH�I�U�)HEUXDU�JHSODQWHQ�6FKQHHVFKXKWRX�
UHQ�ZXUGHQ�DEJHVDJW��'LH�PHLVWHQ�6WDPPWLVFKGDWHQ�NRQQWHQ�MHGRFK�ZDKUJHQRP�
PHQ�ZHUGHQ��$QOlVVOLFK�GHU�EHLGHQ�)�KUXQJHQ�LP�%RQVWHWWHQJXW�PLW�)UDQ]VLND�
6WUHXQ�Ä'LH�%DURQLQ�LP�7UHVRU³�ZDU�GDV�%HG�UIQLV��DQ�$QOlVVHQ�WHLOQHKPHQ�]X�N|Q�
QHQ��VS�UEDU��'HU�)RWRNXUV�IDQG�LQ�NOHLQHP�5DKPHQ�VWDWW��'LH�6WDGWI�KUXQJ�
Ä)UDXHQSRZHU³�IDQG�$QNODQJ��'HU�.XUV�Ä=HLWJHPlVVH�:LFNHO�XQG�.RPSUHVVHQ³�
ZXUGH�HEHQIDOOV�UHJH�EHVXFKW�� 
 



�ϱ 

 

'LH�7HH]HUHPRQLH�DQIDQJV�'H]HPEHU�ZDU�VHKU�VWLPPLJ�XQG�LQWHUHVVDQW��$P�1DFKW�
IORKPDUNW�DQOlVVOLFK�GHV�*HQHUDWLRQHQIHVWLYDOV�ZDU�GHU�)UDXHQYHUHLQ�PLW�HLQHP�
6WDQG�PLW�7URXYDLOOHQ�DXV�GHU�%URFNHQVWXEH�GDEHL��1HEVW�GHP�9HUNDXI�ERW�VLFK�GLH�
*HOHJHQKHLW��I�U�GHQ�)UDXHQYHUHLQ�:HUEXQJ�]X�PDFKHQ��'DV�7HDP�LQ�GHU�%URFNHQ�
VWXEH�ZXUGH�GXUFK�HLQLJH�9RUVWDQGVIUDXHQ�HUJlQ]W��'LH�$UEHLW�LQ�GHU�%URFNL�PDFKW�
6SDVV��'LH�%HULFKWH�]X�GHQ�$NWLYLWlWHQ�VRZLH�GLH�%HULFKWH�GHU�%URFNHQVWXEH��GHU�$O�
WHUVDUEHLW�XQG�GHU�/HVH]LUNHO�ILQGHQ�6LH�DQVFKOLHVVHQG�LQ�GLHVHP�+HIW� 
 
���%HVXFKH�DQ�$QOlVVHQ 
$Q�GHU�+DXSWYHUVDPPOXQJ�YRP�)UDXHQYHUEDQG�%HUQHU�2EHUODQG�XQG�DP�3UlVLGHQ�
WLQQHQ-�XQG�9RUVWDQGVWUHIIHQ�GHU�)UDXHQYHUHLQH�.DQWRQH�%HUQ�XQG�)UHLEXUJ�QDKP�
GLH�3UlVLGHQWLQ�WHLO��6LH�EHWUHXWH�HLQHQ�,QIRVWDQG�DP�1HX]X]�JHUDQODVV�GHU�6WDGW�
7KXQ�PLW�8QWHUODJHQ�]XP�)UDXHQYHUHLQ�7KXQ��'HQ�7DJ�GHU�RIIHQHQ�7�U�LP�0DUWLQ�
]HQWUXP�EHVXFKWHQ�0DUJULW�0DUWL��6RQMD�%HUWVFK\�XQG�0DULDQQH�%XUNKDUG��$Q�GHU�
.XOWXUI|UGHUSUHLVYHUOHLKXQJ�GHU�6WDGW�7KXQ��DQ�ZHOFKHU�X�D��)UDQ]LVND�6WUHXQ�GHQ�
/LWHUDWXUSUHLV�HUKLHOW��ZDUHQ�%ULJLWWH�%LQJJHOL��0DULDQQH�%XUNKDUG�XQG�0DUOLV�7KHLO�
NlV�DQZHVHQG� 
 
���$EVFKOXVV 
'HU�$EVFKOXVV�I�U�GDV�9HUHLQVMDKU�YRP�)UDXHQYHUHLQ�7KXQ�LVW�LQ�GLHVHP�+HIW�HQW�
KDOWHQ�HEHQIDOOV�GDV�%XGJHW�I�U�QlFKVWHV�-DKU��)�U�6SHQGHQ�ZXUGH�LP�$EVFKOXVV�
HLQH�5�FNVWHOOXQJ�JHPDFKW��$Q�GHU�9HUJDEXQJVVLW]XQJ�YRQ�$QIDQJ������ZHUGHQ�
GLH�6SHQGHQ�LQ�GHU�+|KH�GHU�5�FNVWHOOXQJ�JHVSURFKHQ�� 
+HU]OLFKHQ�'DQN�DQ�0DUOLV�7KHLONlV�I�U�GLH�NRUUHNWH�%XFKI�KUXQJ� 
 
���)RQGV�Ä9HUHLQ�hEHUJDQJVKHLP�I�U�%HWDJWH�XQG�$OOHLQVWHKHQGH³� 
(QWVSUHFKHQG�GHU�=ZHFNEHVWLPPXQJ�KDW�GHU�9RUVWDQG�EHVFKORVVHQ�)U�����
����-�
]X�VSUHFKHQ��)U�����
����-�I�U�RUGHQWOLFKH�EDXOLFKH�0DVVQDKPHQ�XQG�)U�����
����-
I�U�GHQ�'HPHQ]JDUWHQ���'HU�5HVWEHWUDJ�YRQ�UXQG�)U�����
����-�NDQQ�]X�HLQHP�VSl�
WHUHQ�=HLWSXQNW�I�U�HLQHQ�DQGHUHQ�=ZHFN�RGHU�HLQ�DQGHUHV�+HLP�YHUZHQGHW�ZHU�
GHQ��(V�ZLUG�HLQH�3ODTXHWWH�DQJHEUDFKW��ZRUDXI�DOOH�7UlJHUVFKDIWHQ�QDPHQWOLFK�DXI�
JHI�KUW�ZHUGHQ��(YDQJHOLVFK-UHIRUPLHUWH�*HVDPWNLUFKH�7KXQ��5|PLVFK-NDWKROLVFKH�
.LUFKJHPHLQGH�7KXQ��)UDXHQYHUHLQ�6WUlWWOLJHQ��6FKZHL]HULVFKHV�5RWHV�.UHX]�.DQ�
WRQ�%HUQ��)UDXHQYHUHLQ�7KXQ���+HU]OLFKHQ�'DQN�DQ�0DUJULW�0DUWL��ZHOFKH��EHU�YLHOH�
-DKUH�VLFK�I�U�GDV�HKHPDOLJH�hEHUJDQJVKHLP�HQJDJLHUWH��VHL�GLHV�LQ�.RPPLVVLRQHQ�
RGHU�EHLP�*HQHULHUHQ�YRQ�6SHQGHQJHOGHUQ��6LH�KDW�PLW�LKUHP�:LVVHQ��EHU�GDV�
(QWVWHKHQ�GHV�)RQGV�]XU�(QWVFKHLGXQJVILQGXQJ�EHLJHWUDJHQ� 
 
���=XVDPPHQIDVVXQJ 
7URW]�(LQVFKUlQNXQJHQ�NRQQWH�GDV�9HUHLQVOHEHQ�LQ�HLQHP�NOHLQHQ�5DKPHQ� 
VWDWWILQGHQ� 
 
���'DQN 
+HU]OLFKHQ�'DQN�DQ�PHLQH�.ROOHJLQQHQ�LP�9RUVWDQG��DQ�GLH�5HYLVRULQQHQ��DQ�DOOH�
+HOIHULQQHQ�LQ�GHU�%URFNHQVWXEH��DQ�GLH�/HLWHULQ�GHU�.LQGHUNOHLGHU-�XQG�6SLHOZDUHQ�
E|UVH�VRZLH�DQ�GLH�/HLWHULQQHQ�GHU�/HVH]LUNHO��(LQ�'DQNHVFK|Q�JHKW�DQ�GLH�$(.�
%DQN������I�U�GLH�MlKUOLFKH�6SHQGH��DQ�GLH�*XWNQHFKW-6WLIWXQJ�I�U�GLH�XQHQWJHOWOLFKH�
%HQXW]XQJ�GHV�6LW]XQJV]LPPHUV��DQ�GLH�6WDGW�7KXQ��I�U�GLH�QRFKPDOLJH�5HGXNWLRQ�
GHV�0LHW]LQVHV�I�U�GLH�5lXPOLFKNHLWHQ�GHU�%URFNHQVWXEH�VRZLH�DQ�GDV�5HVWDXUDQW�
5|VVOL�'�UUHQDVW�I�U�GDV�*DVWUHFKW� 



�ϲ 

 

,QWHUQHV 
:lKUHQG�GHV�%HULFKWVMDKUHV�ZDU�GHU�)UDXHQYHUHLQ�7KXQ�ZLH�IROJW�RUJDQLVLHUW� 
 
3UlVLGLXP      0DULDQQH�%XUNKDUG 
)LQDQ]HQ      0DUOLV�7KHLONlV 
9HUDQVWDOWXQJHQ     %ULJLWWH�%LQJJHOL� 
6HNUHWDULDW      6RQMD�%HUWVFK\ 
3URWRNROO�$OWHUVDUEHLW    $QQHWWH�0DW]NH 
%URFNHQVWXEH     .DWKULQ�5�HJVHJJHU 
.LQGHUNOHLGHUE|UVH    6DQGUD�5HXVVHU 
/HVH]LUNHO�,      0DUJULW�6DUWRULXV 
/HVH]LUNHO�,,      5XWK�7K|QL 
 
7KXQ��LP�'H]HPEHU������ 
 
0DULDQQH�%XUNKDUG��3UlVLGHQWLQ 



�ϳ 

 

)UDXHQYHUHLQ�7KXQ�0XWDWLRQHQ����� 

0LWJOLHGHUEHVWDQG�SHU����������� ��� 

(LQWULWWH � 
$XVWULWWH�ZlKUHQG�GHV�-DKUHV �� 
9HUVWRUEHQH � 
0LWJOLHGHUEHVWDQG�SHU����������� ��� 
$XVWULWWH�SHU����������� � 
0LWJOLHGHUEHVWDQG�SHU����������� ��� 



�ϴ 

 

 

 3URWRNROO�GHU������+DXSWYHUVDPPOXQJ� 
 GHV�)UDXHQYHUHLQV�7KXQ 
 

 
'LH������+DXSWYHUVDPPOXQJ�IDQG�PLW�DXVVHURUGHQWOLFKHQ�
'XUFKI�KUXQJVEHVWLPPXQJHQ�JHPlVV�GHU�EXQGHVUlWOLFKHQ�9HURUGQXQJ���
�EHU�0DVVQDKPHQ�]XU�%HNlPSIXQJ�GHV�&RURQDYLUXV��&29,'-����±�RKQH�SK\�
VLVFKH�3UlVHQ]�GHU�0LWJOLHGHU��RKQH�5DKPHQSURJUDPP�XQG�RKQH�,PELVV�ZLH�
YRUJHVHKHQ�VWDWW�DP 

 

����0DL�������������8KU��EHL�0DULDQQH�%XUNKDUG��*ROGLZLOVWUDVVH����������7KXQ 

9RUVLW]�   0DULDQQH�%XUNKDUG 
3URWRNROO�   $QQHWWH�0DW]NH 
$QZHVHQG�   6RQMD�%HUWVFK\��/LVHORWWH�'XUDQG��$QQHWWH�0DW]NH��   
   0DUOLV�7KHLONlV 
(QWVFKXOGLJW�  %ULJLWWH�%LQJJHOL��/LOLDQH�+DXUL��%DUEDUD�/HKPDQQ�5LFNOL��  
   .DWKULQ�5�HJVHJJHU 
*lVWH�   .HLQH 

���%HJU�VVXQJ���:DKO�GHU�6WLPPHQ]lKOHULQQHQ 
0DULDQQH�HU|IIQHW�GLH������+DXSWYHUVDPPOXQJ�XQG�EHJU�VVW�GLH�$QZHVHQGHQ�� 
hEHUSU�IXQJ�GHU�HLQJHJDQJHQHQ�$EVWLPPXQJVEULHIH�� 
7RWDO�HLQJHJDQJHQH�6WLPPHQ�������GDYRQ����XQJ�OWLJH�� 
��]X�VSlW��*�OWLJH�6WLPPHQ����� 
6WLPPHQ]lKOHULQQHQ�ZXUGHQ�PHKUKHLWOLFK�JHZlKOW� 
0DUOLV�7KHLONlV���� 

6RQMD�%HUWVFK\���� 

0DULDQQH�%XUNKDUG ���� 

/LVHORWWH�'XUDQG���� 

$QQHWWH�0DW]NH���� 

:LHGHUZDKO�3UlVLGLXP�0DULDQQH�%XUNKDUG��MD���������OHHU 

1HXZDKO�9HUWUHWHULQ�%URFNHQVWXEHQYHUWUHWHULQ�.DWKDULQD�5�HJVHJJHU��MD���������
��OHHU 

:DKO�5HYLVRULQ�%DUEDUD�/HKPDQQ�5LFNOL��MD���������(QWKDOWXQJHQ����OHHU 

:DKO�5HYLVRULQ�/LOLDQH�+DXUL�MD���������OHHU 



�ϵ 

 

���*HQHKPLJXQJ�3URWRNROO�+9����� 
'HP�3URWRNROO�GHU�OHW]WMlKULJHQ�+9�VWLPPWHQ����]X� 
 

���*HQHKPLJXQJ�GHV�-DKUHVEHULFKWHV����� 
(V�ZLUG�DXI�GHQ�JHGUXFNWHQ�%HULFKW��ZHOFKHU�(QGH�0lU]�]XVDPPHQ�PLW�GHQ�
:DKOXQWHUODJHQ�YHUVFKLFNW�ZXUGH��YHUZLHVHQ� 
���0LWJOLHGHU�VWLPPWHQ�GHP�-DKUHVEHULFKW�]X� 

���*HQHKPLJXQJ�GHU�-DKUHVUHFKQXQJ������ 
���3HUVRQHQ�JHQHKPLJWHQ�GLH�-DKUHVUHFKQXQJ� 
 

���*HQHKPLJXQJ�GHV�%XGJHWV����� 
���VWLPPWHQ�GHP�%XGJHW�I�U�GDV�ODXIHQGH�-DKU�]X� 
 

���(UWHLOXQJ�'pFKDUJH�DQ�9RUVWDQG 
'pFKDUJH�DQ�GHQ�9RUVWDQG�HUWHLOWHQ�����'HU�9RUVWDQG�HQWKlOW�VLFK�GHU�6WLPPH� 
 

���)HVWVHW]XQJ�0LWJOLHGHUEHLWUDJ����� 
���VWLPPWHQ�GHP�0LWJOLHGHUEHLWUDJ�]X����HQWKLHOW�VLFK�GHU�6WLPPH����ZDUHQ�
OHHU� 
'HU�0LWJOLHGHUEHLWUDJ�GHV�)UDXHQYHUHLQV�7KXQ�EOHLEW�EHL�������)UDQNHQ� 
 

���:DKOHQ� 
����:LHGHUZDKO�LQ�GHQ�9RUVWDQG 

$QQHWWH�0DW]NH��3URWRNROO��$OWHUVDUEHLW�������MD����OHHU 
0DULDQQH�%XUNKDUG��3UlVLGLXP�������MD����OHHU� 
0DUOLV�7KHLONlV��)LQDQ]HQ�������MD����OHHU 

����1HXZDKO�LQ�GHQ�9RUVWDQG 
%ULJLWWH�%LQJJHOL��9HUDQVWDOWXQJHQ������MD����OHHU 
.DWKULQ�5�HJVHJJHU��%URFNHQVWXEH������MD����OHHU 

����:LHGHUZDKO�5HYLVRULQ 
%DUEDUD�/HKPDQQ�5LFNOL�����MD����(QWKDOWXQJ����OHHU 

����1HXZDKO�5HYLVRULQ 
/LOLDQH�+DXUL��(UVDW]�I�U�/LVHORWWH�'XUDQG�������MD����OHHU 
 

0DULDQQH�%XUNKDUG�EHJU�VVW�GLH�QHXJHZlKOWHQ�9RUVWDQGVPLWJOLHGHU�XQG�QHXH�
5HYLVRULQ�±�DOOH�LQ�$EZHVHQKHLW�XQG�EHGDQNW�VLFK�EHL�/LVHORWWH�'XUDQG�I�U�LKUHQ�
MDKUHODQJHQ�(LQVDW]�DOV�5HYLVRULQ� 
 

���0XWDWLRQHQ����� 
'HU�)UDXHQYHUHLQ�7KXQ�KDW�0LWJOLHGHU�YHUORUHQ�XQG�JHZRQQHQ��'LH�9HUVWRUEH�
QHQ�ZHUGHQ�EHVRQGHUV�HUZlKQW��*HUWVFK-%XUNKDUG�(OLVDEHWK��6FKDOOHU-3HUWLOOHU�
,QJHERUJ��6FKHUHU�5HQDWH��:LQ]HQULHG�+HLGL��=�UFKHU�0HLHOL 

 0LWJOLHGHUEHVWDQG�SHU����������� ��� 
(LQWULWWH � 
$XVWULWWH�ZlKUHQG�GHV�-DKUHV � 
9HUVWRUEHQH � 
0LWJOLHGHUEHVWDQG�SHU����������� ��� 
$XVWULWWH�SHU����������� �� 
0LWJOLHGHUEHVWDQG�SHU����������� ��� 



�ϭϬ 

 

����9HUHLQVSURJUDPP����� 
:HJHQ�GHU�&RURQDNULVH�NRQQWHQ�QLFKW�DOOH�LP�)U�KMDKU�JHSODQWHQ�9HUDQVWDOWXQ�
JHQ�ZLH�YRUJHVHKHQ�GXUFKJHI�KUW�ZHUGHQ��'LH�)�KUXQJ�XQG�(U]lKOXQJ�PLW�
)UDQ]LVND�6WUHXQ�ZXUGH�YRQ�0lU]�DXI�0DL�XQG�-XQL�YHUVFKREHQ��)�U�����-XQL�
�����LVW�HLQ�)RWRNXUV�YRUJHVHKHQ��)�U�GHQ�+HUEVW�VLQG�9HUDQVWDOWXQJHQ�JH�
SODQW��.RPPXQLNDWLRQ�IROJW� 
 

����$QWUlJH 
(V�VLQG�NHLQH�HLQJHJDQJHQ� 
 

����$QPHUNXQJHQ 
0DULDQQH�%XUNKDUG�EHGDQNW�VLFK�I�U�GLH�7HLOQDKPH�DQ�GHU�VFKULIWOLFKHQ�$EVWLP�
PXQJ��'HU�9RUVWDQG�EHGDQNW�VLFK�EHL�GHQ�0LWJOLHGHUQ�I�U�GLH�EHLJHOHJWHQ�.DU�
WHQ�XQG�GLH�OLHEHQ�*U�VVH��$OOH�KRIIHQ�VHKU��LP�QlFKVWHQ�-DKU�GLH�+9�ZLHGHU�
JHVHOOLJ�YRU�2UW�GXUFKI�KUHQ�]X�N|QQHQ�±�XQG�VLFK��EHUKDXSW�EDOG�ZLHGHU�LQ�HL�
QHP�JU|VVHUHQ�5DKPHQ�WUHIIHQ�]X�N|QQHQ� 

 
7KXQ������0DL����� 
'LH�3URWRNROOI�KUHULQ� VLJ��$��0DW]NH 
'LH�3UlVLGHQWLQ� VLJ��0��%XUNKDUG 



�ϭϭ 

 

Frauenverein Thun  

Bilanz per 31.12.2021      

 
 
AKTIVEN 

 
Verwaltung / 

Events 

 
 

Brockenstube 

 
 

Kleiderbörse 

  
 

Total 31.12.2021 

Umlaufvermögen 
     

Kasse 187.90 0.00 961.35  �¶������ 
Bankverbindungen ���¶������ ���¶������ �¶������  ���¶������ 
AEK Kassenobligationen ��¶������ 0.00 0.00  ��¶������ 
Debitoren 0.00 0.00 0.00  0.00 
Aktive Rechnungsab- 0.00 0.00 0.00  0.00 
grenzungen      

Total Umlaufvermögen ���¶������ ���¶������ �¶������  ���¶������ 
 
Anlagevermögen 

 
0.00 

 
0.00 

 
0.00 

  
0.00 

TOTAL AKTIVEN ���¶������ ���¶������ �¶������ 
 

���¶������ 

 
PASSIVEN 

     

Fremdkapital 
     

Kreditoren 0.00 0.00 0.00 
 

0.00 
Passive Rechnungsab- 20.00 ��¶������ 0.00  ��¶������ 
grenzungen      

Total Fremdkapital 20.00 ��¶������ 0.00  ��¶������ 
 
 
Eigenkapital 

     

Eigenkapital ���¶������ ��¶������ �¶������ 
 

���¶������ 

Jahresergebnis �¶������ -�¶������ -32.15  506.50 
      

Total Eigenkapital ���¶������ ��¶������ �¶������  ���¶������ 
 
 
TOTAL PASSIVEN 

 
 

���¶������ 

 
 
���¶������ 

 
 

�¶������ 

  
 

���¶������ 

 
Revidierte Jahresrechnung 

     

 



�ϭϮ 

 

Frauenverein Thun 
 

 
 

Betriebsertrag 

Verwaltung/ 
Events 

 
BrockenstubeKleiderbörse 

 
Total 31.12.2021 

Mitgliederbeiträge �¶������ 0.00 0.00 �¶������ 
Spendeneinnahmen �¶������ 0.00 0.00 �¶������ 
Verkaufseinnahmen 0.00 ��¶������ 0.00 ��¶������ 
Inserate im Jahresprogramm 400.00 0.00 0.00 400.00 
Zinserträge 32.00 7.00 0.10 39.10 

Total Betriebsertrag �¶������ ��¶������ 0.10 ��¶������ 

Betriebsaufwand 
   

Spenden / Vergabungen 0.00 ��¶������ 0.00 ��¶������ 
Jahresbeiträge / Gönnerbeiträge �¶������ 0.00 0.00 �¶������ 
Veranstaltungen / Ausflüge 137.00 �¶������ 0.00 �¶������ 
Kosten Hauptversammlung 0.00 0.00 0.00 0.00 
Lokalmiete inkl. Nebenkosten 0.00 ��¶������ 0.00 ��¶������ 
Unterhalt & Reparaturen 0.00 264.55 0.00 264.55 
Verwaltungskosten �¶������ 400.00 0.00 �¶������ 
Anteil Verwaltungskosten -�¶������ �¶������ 0.00 0.00 
Drucksachen / Versand �¶������ 0.00 30.00 �¶������ 
Porti / Büromaterial 0.00 416.95 2.25 419.20 
Versicherungen 0.00 367.50 0.00 367.50 
Geschenke / Blumen 0.00 431.95 0.00 431.95 
Sonstiger Aufwand 0.00 407.50 0.00 407.50 
Spesen 457.80 119.10 0.00 576.90 

Total Betriebsaufwand �¶������ ��¶������ 32.25 ��¶������ 

Jahresergebnis �¶������ -�¶������ -32.15 506.50 

 
Revidierte Jahresrechnung 

   

 

Erfolgsrechnung von 01.01. bis 31.12.2021 



�ϭϯ 

 

 %HLWUlJH�DQ�9HUElQGH�XQG�9HUHLQH�����   

   

)HVWH�%HLWUlJH�DQ�9HUElQGH�   

)UDXHQYHUEDQG�%HUQHU�2EHUODQG ���������  
6*)�.W��%HUQ�XQG�)UHLEXUJ ���������� ��������������� 

   

0LWJOLHGHUEHLWUlJH�9HUHLQH�XQG�6WLIWXQJHQ   

/XGRWKHN�7KXQ��0LWJOLHGHUEHLWUDJ ���������  
)UDJLOH�%HUQ��0LWJOLHGHUEHLWUDJ ���������  
:RKQKLOIH�7KXQ��.ROOHNWLYPLWJOLHGHUEHLWUDJ ����������  
6SLWH[�5HJLRQ�7KXQ��.ROOHNWLYPLWJOLHGHUEHLWUDJ ���������  
LQVLHPH�7KXQ�2EHUODQG��-DKUHVEHLWUDJ ��������� ��������������� 
�   

7RWDO�%HLWUlJH�DQ�9HUElQGH�XQG�9HUHLQH�����  ������
������� 
   



�ϭϰ 

 



�ϭϱ 

 

%URFNHQVWXEH�-DKUHVEHULFKW������ 
 
(LQ�ZHLWHUHV�3DQGHPLH--DKU�KDEHQ�ZLU�JHPHLVWHUW��  
(UQHXW�PXVVWHQ�ZLU�XQVHUH�%URFNL�YRP�����-DQXDU�ELV�(QGH�)HEUXDU�VFKOLHVVHQ�� 
'LH�QHXHQ�gIIQXQJV]HLWHQ�DE�0lU]�KDEHQ�VLFK�EHZlKUW�XQG�ZHUGHQ�ELV�DXI� 
:HLWHUHV�VR�EHODVVHQ��  
$XFK�LQ�GLHVHP�-DKU�PXVVWHQ�ZLU�OHLGHU�YRQ�GUHL�OLHEHQ�.ROOHJLQQHQ�$EVFKLHG� 
QHKPHQ��  
,P�-DQXDU�YRQ�0DUJULW�6FK�UFK��VHLW������LQ�GHU�%URFNL�� 
,P�$SULO�YRQ�,UPD�5XSS��VHLW������LQ�GHU�%URFNL�� 
,P�'H]HPEHU�YRQ�5HJLQH�0�UQHU��VHLW������LQ�GHU�%URFNL��  
:LU�YHUPLVVHQ�VLH�VHKU�XQG�ZHUGHQ�VLH�LQ�JXWHU�(ULQQHUXQJ�EHKDOWHQ��  
+HU]OLFKHQ�'DQN�I�U�DOOHV�� 
 
$XV�JHVXQGKHLWOLFKHQ�*U�QGHQ�DXVJHWUHWHQ�VLQG�� 
1HOO\�:\OHU��VHLW������LQ�GHU�%URFNL�� 
5XWK�=LPPHUPDQQ��VHLW������LQ�GHU�%URFNL�� 
+HU]OLFKHQ�'DQN�I�U�LKUH�JHOHLVWHWH�$UEHLW��  
$OV�QHXH�0LWDUEHLWHULQQHQ�GXUIWHQ�ZLU� 
5HQDWH�%UXQQHU� 
0DULDQQH�%XUNKDUG� 
$QQHWWH�0DW]NH� 
8UVXOD�:HQJHU� 
LQ�XQVHUHP�7HDP�EHJU�VVHQ��  
)ROJHQGH�0LWDUEHLWHULQ�NRQQWH�LQ�GLHVHP�-DKU�JHHKUW�ZHUGHQ�� 
 )�U����-DKUH� $QQHPDULH�=DXJJ� 
6LH�ZXUGH�PLW�HLQHP�*XWVFKHLQ�XQG�%OXPHQ�EHVFKHQNW�� 
+HU]OLFKHQ�'DQN�$QQHPDULH�I�U�GHLQH�0LWDUEHLW�� 
'LH�)U�KOLQJVYHUVDPPOXQJ�ZXUGH�ZHJHQ�&RURQD�DXI�GHQ����-XOL�����YHUVFKREHQ�� 
9HUJDEXQJHQ�ZXUGHQ�DXFK�LQ�GLHVHP�-DKU�NHLQH�JHPDFKW�� 
 
$P����6HSWHPEHU������IDQG�XQVHU�WUDGLWLRQHOOHV�%URFNL-5HLVOL�VWDWW��ZHOFKHV�XQV�
SHU�6FKLII�QDFK�,QWHUODNHQ�I�KUWH��EHJOHLWHW�PLW�HLQHP�IHLQHQ�$SHUR�XQG� 
DQVFKOLHVVHQGHP�0LWWDJHVVHQ��  
'HU�DOOMlKUOLFKH�3XW]WDJ��GLH�.OHLGHUZHFKVHO�
XQG�GLH�$XVYHUNlXIH�IDQGHQ�ZLHGHU 
RUGQXQJVJHPlVV�VWDWW�� 
 
$OOHQ�%URFNL�-�0LWDUEHLWHULQQHQ�GDQNH�LFK�I�U� 
LKUHQ�(LQVDW]�KHU]OLFK�XQG�Z�QVFKH�HLQ� 
JHVXQGHV�XQG�]XIULHGHQHV�QHXHV�-DKU�� 
 
.DWKULQ�5�HJVHJJHU� 



�ϭϲ 

 

 
*UDEHQVWUDVVH���������7KXQ 
,PPHU�JXW�I�U�HLQ�6FKQlSSFKHQ� 

 

:LU�QHKPHQ�JHUQH�ODXIHQG�*HVFKLUU��6SLHOVDFKHQ��1LSSHV��JXW�HUKDOWHQH�.OHLGHU��
6FKXKH�XQG�7H[WLOLHQ�HQWJHJHQ� 

1DFK�9HUHLQEDUXQJ�ZHUGHQ�GLH�6DFKHQ�LQ�GHU�8PJHEXQJ�DXFK�DEJHKROW� 

.OHLQP|EHO�DXI�$QIUDJH� 
 

gIIQXQJV]HLWHQ 

'LHQVWDJ  ������±�������8KU 
0LWWZRFK  ������±�������8KU 
'RQQHUVWDJ  ������±�������8KU 
6DPVWDJ  ������±�������8KU 
 
7HOHIRQ������������������QXU�ZlKUHQG�
GHQ�gIIQXQJV]HLWHQ 



�ϭϳ 

 

-DKUHVEHULFKW�]XU�$OWHUVDUEHLW�)UDXHQYHUHLQ�7KXQ����� 
 
,Q�GHU�$OWHUVDUEHLW�XQVHUHV�9HUHLQV�IDQG�
QLFKWV�1HXHV�VWDWW��'LH�UHJHOPlVVLJHQ�  
%HVXFKH�LP�6FKORVVJXW�6FKDGDX�HUIUHXWHQ�
GLH�%HZRKQHU��:HLWHUH�$NWLYLWlWHQ�IDQGHQ�
NHLQH�VWDWW��LP�5DKPHQ�GHV�$OWHUVOHLWELOGHV�
ZLH�1HW]ZHUNWUHIIHQ�XQG�:HLWHUHQWZLFNOXQJ�
GHU�8PVHW]XQJ�GHV�$OWHUVOHLWELOGHV�VRZLH�
Ä&DIp�VDQWp³��GDV�3UR�6HQHFWXWH��3URJUDPP�
Ä=ZlJ�LQV�$OWHU³��]XVDPPHQ�PLW�GHP�)UDXHQ�
YHUHLQ�XPVHW]HQ�P|FKWH� 
 
0DQFKH�$QIUDJHQ�I�U�HLQHQ�%HVXFKVGLHQVW�
P�VVHQ�ZLU�]XU]HLW�OHLGHU�DEVDJHQ��  
 
'DKHU�Z�UGHQ�ZLU�XQV�VHKU�IUHXHQ��ZHQQ�QRFK�  
)UDXHQ�PLWPDFKHQ�Z�UGHQ� 
 
%LWWH�PHOGHW�HXFK�EHL�$QQHWWH�0DW]NH�  
 
'LH�*UXSSH�$OWHUVDUEHLW�)UDXHQYHUHLQ�±�,UqQH�,VHQVFKPLG��/LVHORWWH�
'XUDQG��0DULDQQH�%XUNKDUG�XQG�$QQHWWH�0DW]NH��9RUVWDQG�  



�ϭϴ 

 

6WDPPWLVFK�©$SpUR�XP�)�QIª� 

6HLW�GHP���2NWREHU������ILQGHW�I�U�GLH�IDVW�����0LWJOLHGHU�GHV�)UDXHQYHUHLQV�7KXQ�
HLQ�PRQDWOLFKHU�7UHII�VWDWW��GHU�6WDPPWLVFK�©$SpUR�XP�)�QIª��(U�HUP|JOLFKW�HV�
XQV��DXI�HLQHQ�.DIIHH�]XVDPPHQ]XVLW]HQ�XQG�LP�NOHLQHQ�5DKPHQ�HLQ�9HUHLQVOHEHQ�
]X�VS�UHQ�XQG�XQV�NHQQHQ]XOHUQHQ� 

'HU�*DVWKRI�5|VVOL�'�UUHQDVW�VWHOOW�XQV�VHKU�JURVV]�JLJ�GLH�5lXPOLFKNHLWHQ�]XU�
9HUI�JXQJ��KHU]OLFKHQ�'DQN�DQ�2WWLOLD�6FKPLGOLQ�XQG�.XUW�.QHXE�KOHU� 

 

 

 

 

 

 

 

 

 

 

(V�KDEHQ�VLFK�DXFK�VFKRQ�UHJHOPlVVLJH�%HVXFKHULQQHQ�HLQJHIXQGHQ��:LU�VLW]HQ�
PLW�$EVWDQG�XQG�GXUIWHQ�EHUHLWV�LQ�GLHVHP�NOHLQHQ�5DKPHQ�HLQ�VSRQWDQHV�*HEXUWV�
WDJV-$SpUR�JHQLHVVHQ�� 
 
$E�)HEUXDU������OLHJHQ�DXFK�/LVWHQ�DXI��ZR�LKU�JHUQH�HXUH�:�QVFKH�XQG�,GHHQ�
HLQWUDJHQ�N|QQW�� 
 

*LEW�HV�5HIHUDWH��GLH�ZLU�DOV�)UDXHQYHUHLQ�XQEHGLQJW�]X�XQV�KROHQ�VROOWHQ"� 
*LEW�HV�3URMHNWH��GLH�GDUDXI�ZDUWHQ��GXUFK�GHQ�)UDXHQYHUHLQ�7KXQ�XQWHUVW�W]W�]X�
ZHUGHQ"� 
:R�XQG�ZLH�N|QQHQ�ZLU�XQV�DNWLY�]XVDPPHQVFKOLHVVHQ"� 
0|FKWHQ�VLFK�GLH�0LWJOLHGHU�JHUQH�PDO�PLW�LKUHU�7lWLJNHLW�YRUVWHOOHQ"� 

  
:LU�ZROOHQ�MD�DOV�DNWLYHU�9HUHLQ�LQ�GLH�=XNXQIW�JHKHQ��.RPPW�DOVR�JHUQH�MHZHLOV 

 
DP����'RQQHUVWDJ�GHV�0RQDWV 

 
 

LQV�)HXHUZHKUVW�EOL�LP�*DVWKRI�
5|VVOL�'�UUHQDVW�XQG�JHQLHVVW�I�U�
NXU]H�=HLW�GLH�*HPHLQVFKDIW�� 

 
:LU�IUHXHQ�XQV�DXI�HXFK�� 



�ϭϵ 

 

5�FNEOLFN�3URJUDPP����� 
0lU]����� 
',(�%$521,1�,0�75(625�±�'LH�(QWK�OOXQJ�YHUERUJHQHU�7KXQHU�*HVFKLFKWH 
 
,Q�GHU�9HUJDQJHQKHLW�KDEHQ�YLHOH�EHU�KPWH�3HUVRQHQ�7KXQ�EHVXFKW�-�DXFK�
LP�����-DKUKXQGHUW��=XP�%HLVSLHO�GHU�0DOHU�0DUF�&KDJDOO�RGHU�GLH�6FKDX�
VSLHOHULQ�XQG�3ULQ]HVVLQ�*UDFH�.HOO\�XQG�)�UVW�5DLQHU�YRQ�0RQDFR��:DV�
NDXP�MHPDQG�ZHLVV��DOOH�GLHVH�EHU�KPWHQ�/HXWH�WUDIHQ�VLFK�DP�VHOEHQ�2UW�
LQ�7KXQ�-�EHL�%HWW\�/DPEHUW��0DGDPH��OD�EDURQQH�� 
 
%HWW\�/DPEHUW��GDPDOV�QRFK�5RWKVFKLOG��ZXUGH������LQ�%U�VVHO�JHERUHQ��,Q�HLQH�
)DPLOLH��GLH�KRKHV�$QVHKHQ�JHQRVV��,KU�9DWHU��GHU�%DURQ��DUEHLWHWH�I�U�GHQ�.|QLJ�
XQG�LKUH�0XWWHU�VWDPPWH�DXV�HLQHU�%DQNLHUVIDPLOLH�LQ�3DULV��%HWW\�/DPEHUW�KDWWH�
]ZHL�6FKZHVWHUQ�XQG�HLQHQ�%UXGHU��VLH�ZDU�PHKUPDOV�YHUKHLUDWHW��KDWWH�]ZHL�.LQ�
GHU�-�HLQHQ�6RKQ�XQG�HLQH�7RFKWHU�-�XQG�OHEWH�LQ�YHUVFKLHGHQHQ�6WlGWHQ��0LW����
-DKUHQ�]RJ�VLH�QDFK�7KXQ�LQ�LKUHQ�:RKQVLW]�&DPSDJQH�%HOOHULYH��'RUW�OHEWH�VLH�
I�U�HWZD����-DKUH�XQG�YHUEUDFKWH�GDQQ�LKUHQ�/HEHQVDEHQG�LQ�*HQI� 
 
'LH�)DPLOLH�YRQ�%RQVWHWWHQ�QXW]WH�GLH�9LOOD�LQ�7KXQ�DOV�6RPPHUUHVLGHQ]��,P�$XI�
WUDJ�YRQ�%HWW\�/DPEHUW�ZXUGH�GLHVH�QDFK�XQG�QDFK�UHQRYLHUW��:lKUHQG�GHV����
:HOWNULHJV�QDKP�VLH�LKUH�)DPLOLH��9HUZDQGWH�XQG�)UHXQGH��GLH�DXV�'HXWVFKODQG�
JHIORKHQ�ZDUHQ��PLW�GRUWKLQ�XQG�VSlWHU�ERW�VLH�VRJDU�'LSORPDWHQ�XQG�0LWJOLHGHUQ�
GHV�*HKHLPGLHQVWHV�8QWHUVFKOXSI�DP�7KXQHUVHH��,Q�LKUHP�*lVWHEXFK�ILQGHQ�VLFK�
�����8QWHUVFKULIWHQ�YRQ�EHNDQQWHQ�XQG�XQEHNDQQWHQ�3HUVRQHQ��-HGHU�KDW�%HWW\�
/DPEHUW�JHNDQQW�XQG�%HWW\�/DPEHUW�KDW�MHGHQ�JHNDQQW��0LW�LKUHQ�.RQWDNWHQ�KDW�
VLH�YLHOHQ�0HQVFKHQ�JHKROIHQ�XQG�VLH�YRU�GHP�.ULHJ�EHVFK�W]W��6LH�KDW�DEHU�
DXFK�JUR�H�)HVWH�XQG�+RFK]HLWHQ�LQ�LKUHU�9LOOD�JHIHLHUW��.XQVWDXVVWHOOXQJHQ�RUJD�
QLVLHUW�RGHU�0HQVFKHQ�]X�.RQ]HUWHQ�HLQJHODGHQ� 
 
,P�-DKU������]RJ�VLH�QDFK�*HQI�XQG�GLH�9LOOD�ZXUGH�DQ�GLH�6WDGW�7KXQ�YHUNDXIW��
.XU]�GDUDXI�ZXUGH�GHU�%RQVWHWWHQSDUN�GHU�gIIHQWOLFKNHLW�]XJlQJOLFK�JHPDFKW��'LH�
9LOOD�ZXUGH�UHQRYLHUW�XQG�GRUW�EHILQGHW�VLFK�KHXWH�GLH�0XVLNVFKXOH� 
 
'LHV�LVW�HLQ�JURVVHV�*O�FN��GHQQ�VR�NRQQWH�GLH�JHVFKLFKWVWUlFKWLJH�$QODJH�EH�
ZDKUW�ZHUGHQ��+HXWH�JLEW�HV�VRJDU�)�KUXQJHQ�GXUFK�GHQ�3DUN�XQG�GLH�9LOOD��)UDQ�
]LVND�6WUHXQ�KDW�LQ�PHKUMlKULJHU�$UEHLW�VRZRKO�GHQ�:HUGHJDQJ�%HWW\�/DPEHUWV�
ZLH�DXFK�HLQH�XPIDQJUHLFKH�%HVXFKHUOLVWH�JHQDXVWHQ�UHFKHUFKLHUW�XQG�HLQHQ�
ZLFKWLJHQ�7HLO�7KXQHU�*HVFKLFKWH�DXIJHDUEHLWHW��'HQ�HLQHQ�7HLO�KDW�VLH�EHUHLWV�LQ�
LKUHP�%XFK�©'LH�%DURQLQ�LP�7UHVRUª�YHU|I�
IHQWOLFKW��'LH�DQGHUHQ�'HWDLOV�HU]lKOW�VLH�EHL�
LKUHQ�H[NOXVLYHQ�)�KUXQJHQ��)UDQ]LVND�
6WUHXQ�JHKW�GDEHL�LQ�KRKHP�7HPSR�U�FNZlUWV�
�EHU�GDV�$QZHVHQ�XQG�GXUFK�GLH�3DUNDQODJH�
XQG�HQWK�OOW�LKUHP�3XEOLNXP�ELVODQJ�8QEH�
NDQQWHV��'HWDLOV�]XP�%DX�GHU�3DUNDQODJH��
GHU�+HUNXQIW�GHUHQ�DOWHU�%lXPH�XQG�VSH]LHOO�
DXVJHZlKOWH�6FKZHUSXQNWH�ZHUGHQ�WKHPDWL�
VLHUW� 
 
 
 



�ϮϬ 

 

)RWRNXUV 
,P�-XQL�WUDIHQ�VLFK�GUHL�)UDXHQ�XQG�
LKUH�)RWRNDPHUDV�PLW�HLQHP�)RWRJUD�
IHQ�LQ�+HLPHQVFKZDQG��6LH�ZROOWHQ�
YRQ�GHQ�.�QVWHQ�YRQ 
5RODQG�3HWHU�SURILWLHUHQ� 
 
1DFK�HLQHU�VSDQQHQGHQ�(LQI�KUXQJ�
SURELHUWHQ�GLH�GUHL�LP�*DUWHQ�YRQ�
+HUUQ�3HWHU�GDV�*HOHUQWH�DXV��6LH�
N|QQHQ�PLW�LKUHQ�:HUNHQ�]XIULHGHQ�
VHLQ��(LQ�IHLQHU�.XFKHQ�XQG�.DIIHH��
JHQRVVHQ�LQ�GHU�ODXVFKLJHQ�(FNH�GHV�
*DUWHQV��UXQGHWH�GHQ�.XUV�DE��0LW�
YLHOHQ�,GHHQ�JLQJHQ�GLH�GUHL�)UDXHQ�
QDFK�+DXVH� 

6R�GXUIWH�HLQ�7HLO�GHV�)UDXHQYHUHLQV�LP�0lU]�GHV�YHUJDQJHQHQ�-DKUHV�EHL�:LQG�
XQG�:HWWHU�EHL�GHU�HUVWHQ�)�KUXQJ�EHUHLWV�K|UHQ��ZHOFK¶�VWDUNH�)UDXHQ��GLH�DOOH�
DXFK�VHOEVW�*HVFKLFKWH�JHVFKULHEHQ�KDEHQ��GDPDOV�EHL�%HWW\�/DPEHUW�JDVWLHUWHQ��
6RPLW�ZLUG�DXFK�HUVLFKWOLFK��ZHOFKH�5HLFKZHLWH�LKU�%HNDQQWHQNUHLV�ERW�XQG�ZHO�
FKHQ�5HVSHNW�GLHVHU�LKU�HLQEUDFKWH��'LHV�EHVWlWLJW�]XP�%HLVSLHO�QLHPDQG�JHULQJH�
UHV�DOV�GLH�DQIDQJV�HUZlKQWHQ�*UDFH�.HOO\�XQG�)�UVW�5DLQHU�YRQ�0RQDFR��'D�GD�
PDOV�LKU�=XJ�HWZDV�YRU�GHU�YHUHLQEDUWHQ�=HLW�LP�*ZDWW�HLQWUDI��EHJDE�VLFK�GDV�
)�UVWHQSDDU�DXI�HLQHQ�.DIIHH�LQV�5HVWDXUDQW�/DPP�±�GHQQ�EHL�%HWW\�/DPEHUW�WUDI�
PDQ�QLFKW�]X�IU�K�HLQ� 
 
'LH�]ZHLWH�)�KUXQJ�LP�0DL�NRQQWH�EHL�6RQ�
QHQVFKHLQ�GXUFKJHI�KUW�ZHUGHQ�PLW�7HLOQHK�
PHULQQHQ��GLH�LP�*ZDWW�DXIJHZDFKVHQ�VLQG�
XQG�GLH�©'DPHª�JDU�HLQVW�VHOEVW�JHWURIIHQ�
KDWWHQ�� 
 

 
 
 
 
 
 
 

%HLP�DQVFKOLHVVHQGHQ��YRQ�)UDQ]LVND�6WUHXQ�RIIHULHUWHQ�
$SpUR�NRQQWH��EHU�GDV�QHX�HUOHUQWH�GLVNXWLHUW�ZHUGHQ�
XQG�DXFK�ZHQQ�PDQ��0DGDPH��OD�EDURQQH��QLH�VHOEVW�
JHWURIIHQ�KDWWH��NRPPW�HV�HLQHP�YRU��DOV�Z�UGH�PDQ�GHQ�
QRFK�LQ�HLJHQHU�(ULQQHUXQJ�VFKZHOJHQ� 

-XQL����� 



�Ϯϭ 

 

$XJXVW����� 

6WDGWI�KUXQJ�Ä)UDXHQSRZHU³ 
 
(LQLJH�0LWJOLHGHU���FD������YHUVDPPHOWHQ�VLFK�DP�%DKQKRI�7KXQ��XP�GLH� 
6WDGWI�KUXQJ�Ä)UDXHQSRZHU³�]X�VWDUWHQ��0LW�EHDFKWOLFKHP�:LVVHQ�HU]lKOW�XQV� 
)UDX�(OVEHWK�$HEHUVROG�LQWHUHVVDQWH�*HVFKLFKWHQ�]X�EHGHXWHQGHQ�ZHLEOLFKHQ� 
3HUV|QOLFKNHLWHQ�� 
 
%HJLQQHQG�EHL�GHU�+RO]VFKOHXVH�ZLUG�XQV�GLH�*U�QGHULQ�XQG�3URGX]HQWLQ�GHU� 
)UHLOLFKWE�KQH�7KXQHUVHHVSLHOH��)UDX�(OVEHWK�-XQJL-6WXFNL�YRUJHVWHOOW��=XVDPPHQ�
PLW�LKUHP�(KHPDQQ�$QGUHDV�6WXFNL��ZHOFKHU�6HHVSLHOPLWEHJU�QGHU�LVW��SIOHJWH�VLH�
VHLQ�/HEHQVZHUN�XQG�VRUJWH�I�U�.RQWLQXLWlW�GHU�6HHVSLHOH��,P�-DKUH������JLQJ� 
GLHVHV�8QWHUQHKPHQ�DQ�)UHGG\�%XUJHU�0DQDJHPHQW��EHU�� 
 
'HV�ZHLWHUHQ�ZXUGH�EHLP�XQG�LP�.UHEVHU�NXU]�SDXVLHUW��XP�GHQ�*HVFKLFKWHQ�YRQ�
)UHGHULFD�GH�&HVFR�]X�ODXVFKHQ�� 
 
%HL�GHU�QlFKVWHQ�EHGHXWHQGHQ�ZHLEOLFKHQ�3HUV|QOLFKNHLW�GDUI�(PPD�+RUEHU�QLFKW�
IHKOHQ��DXFK�HLQ�JOHLFKQDPLJHU�:HJ�LVW�QDFK�,KU�EHQDQQW��'LH�X��D��,QLWLDQLQ�XQG�
*U�QGHULQ�GHU�6WLIWXQJ�3UR�-XYHQWXWH�ZDU��(EHQIDOOV�JU�QGHWH�VLH�GDV�0�WWHU±�XQG�
.LQGHUKHLP�+RKPDG�� 
 
$P�5DWKDXV�DQJHODQJW��GDUI�)UDX�8UVXOD�+DOOHU�QLFKW�IHKOHQ��ZHOFKH�VLFK�XQWHU� 
DQGHUHP�LQ�GHU�3ROLWLN�VWDUN�JHPDFKW�KDW�XQG�HLQ�ODQJMlKULJHV�0LWJOLHG�XQVHUHV�9HU�
HLQV�LVW��$XFK�DOV�HKHPDOLJH�+DQGEDOOHULQ�YHUWULWW�VLH�GDV�$PW�GHU�3UlVLGHQWLQ�GHV�
'DPHQKDQGEDOOFOXEV�Ä5RW-:HLVV�7KXQ³�� 
 
$OV�QlFKVWHV�GXUIWHQ�ZLU��EHU�)UDX�7DQMD�)ULHGHQ�PHKU�
HUIDKUHQ��ZHOFKH�DOV�HKHPDOLJH�6QRZERDUGIDKUHULQ�XQG�
2O\PSLDVLHJHULQ�LQ�7XULQ�LP�-DKUH������ZXUGH��6HLW�
�����JLEW�VLH�0RWLYDWLRQV±�XQG�7UDLQLQJVNXUVH�I�U� 
)UDXHQ�� 
 
%HL�XQVHUHP�5XQGJDQJ�VLQG�ZLU�DQ�GHU�6FKHLEHQVWUDVVH�
DQJHODQJW��'LH�8QWHUQHKPHULQ�(OVH�YRQ�6HOYH� 
&KHILQ�GHU�JU|VVWHQ�SULYDWHQ�)LUPD�LQ�7KXQ�XQG�QDFK�
GHP�=ZHLWHQ�:HOWNULHJ�GLH�UHLFKVWH�3HUVRQ�LQ�7KXQ��6LH�
ZRKQWH�LQ�LKUHU�9LOOD�DP�6HH�XQG�DUEHLWHWH�LQ�HLQHP� 
%�UR�LP�9HUZDOWXQJVEDX�DQ�GHU�6FKHLEHQVWUDVVH��(LQ�
'LUHNWRU�I�KUWH�GLH�*HVFKlIWH��VLH�ZDU�DEHU�DOV� 
%HVLW]HULQ�REHUVWH�&KHILQ��(LQH�VR]LDO�YHUEXQGHQH� 
*HVFKlIWVIUDX��ZHOFKH�HV�VLFK�QLFKW�QHKPHQ�OLHVV��DOOHQ�
0LWDUEHLWHUQ��GLH�HLQ�'LHQVWMXELOlXP�IHLHUWHQ��*HVFKHQNH�
]X�YHUWHLOHQ�� 
 
 



�ϮϮ 

 

=X�JXWHU�/HW]W�PDFKHQ�ZLU�HLQHQ�+DOW�EHL�)UDX�6XVDQQ�
.XQ]��PLW�DXWDUN�6SRUWVW\OH�*PE+��ZHOFKH�VW\OLVFKH�
6SRUWEHNOHLGXQJ�SURGX]LHUW��XQG�TXDOLWDWLY�KRKH�$Q�
VSU�FKH�HUI�OOHQ��9HUVFKLHGHQH�6SRUWJHVFKlIWH�LP�
6NLJHELHW�ELHWHQ�GLHVH�QDFKKDOWLJHQ�3URGXNWH�PLW�
UH]\NOLHUWHQ�)DVHUQ�DQ��9RU�2UW�LQ�7KXQ�DQ�GHU�6FKHL�
EHQVWUDVVH����LVW�GHU�$XVVWHOOXQJVUDXP�PLW�6KRS�Z|�
FKHQWOLFK�JH|IIQHW�� 
 
 

 

=XP�$EVFKOXVV�JHQRVVHQ�ZLU�HLQ�DXVVHUJHZ|KQOLFKHV�
XQG�UHLFKKDOWLJHV�$SpUR�ULFKH�LP�)DONHQ�&DIH�XQG�
/RXQJH�7KXQ� 

1DFKWIORKPDUNW 
 
,P�5DKPHQ�GHV�*HQHUDWLRQVIHVWLYDOV�LP�$XJXVW������ZXUGH�HLQ�1DFKIORKPDUNW�
GXUFKJHI�KUW��'LH�%URFNHQVWXEH�EHWHLOLJWH�VLFK�PLW�HLQHP�6WDQG�GDUDQ��6RQMD�
%HUWVFK\��0DULDQQH�%XUNKDUG�XQG�$QQHWWH�0DW]NH�ERWHQ�HLQ�3RWSRXUUL�DQ�:DUHQ�
DXV�GHU�%URFNHQVWXEH�DQ�±�XQG�NRQQWHQ�HLQLJH�'LQJH�YHUNDXIHQ��0LW�+LOIH�GHV�
6WDQGHV�HUIXKUHQ�HLQLJH�%HVXFKHU�HUVWPDOV�YRQ�XQVHUHU�%URFNHQVWXEH��*HUDGH�
GLH�YLHOHQ�.RQWDNWH�XQG�GLH�SRVLWLYH�5HDNWLRQ�YRQ�%HVXFKHUQ�VWHOOWH�GLH�GUHL�)UDX�
HQ�VHKU�]XIULHGHQ�XQG�PRWLYLHUWHQ�VLH��DXFK�HLQHQ�QlFKVWHQ�$QODVV� 
ZDKU]XQHKPHQ 



�Ϯϯ 

 

 

2NWREHU����� 
=HLWJHPlVVH�:LFNHO�XQG�.RPSUHVVHQ 
DOOWDJVWDXJOLFK�	�ZRKOWXHQG 
 
'DV�7KHPD�KDW�PLFK�VRIRUW�DQJHVSURFKHQ��0LW�HLQHP�:LFNHO�
GDV�:RKOEHILQGHQ�I|UGHUQ�NOLQJW�YHUORFNHQG�XQG�ZHU�P|FKWH�
VLFK�QLFKW�PDO�VR�ULFKWLJ�HQWVSDQQHQ�XQG�VLFK�ZDV�*XWHV�WXQ�� 
$XV�GHU�9HUJDQJHQKHLW�GHQNW�PDQ�GDQQ�YLHOOHLFKW�VRIRUW�DQ�HL�
QHQ�:DGHQZLFNHO�EHL�KRKHP�)LHEHU��HLQHP�.DUWRIIHOZLFNHO�EHL�
+XVWHQ�(UNlOWXQJ��HLQHP�=ZLHEHOZLFNHO�EHL�2KUHQVFKPHU]HQ�
XVZ��$XI�MHGHQ�)DOO�DQ�HLQHQ�:LFNHO�PLW�HLQHP�]HLWOLFKHQ�$XI�
ZDQG� 
 
)UDX�6XVDQQD�$QGHUHJJ��GLH�)DFKH[SHUWLQ��KDW�XQV�����7HLOQHK�
PHULQQHQ��LQ�ZHQLJHQ�:RUWHQ�GDV�Q|WLJH�5�VW]HXJ�DXI�GHQ�:HJ�
JHJHEHQ��ZLH�LP�$OOWDJ�PLW�HLQIDFKHQ�0LWWHOQ�XQG�LQ�NXU]HU�=HLW�
HLQ�:LFNHO�RGHU�HLQH�.RPSUHVVH�]XU�(QWVSDQQXQJ��EHL�6WUHVV�XQG�EHL�JHVXQGKHLWOL�
FKHQ�3UREOHPHQ�ZLH�0XVNHO-YHUVSDQQXQJHQ�XQG�(UNlOWXQJHQ�HLQJHVHW]W�ZLUG� 

 
'DV�:LVVHQ�ZXUGH�SUD[LVQDK�YHUPLWWHOW�XQG�
ZLU�NDPHQ�LQ�GHQ�*HQXVV��GLH�YHUVFKLHGH�
QHQ�$QZHQGXQJVDUWHQ�DXV]XSURELHUHQ��]X�
VS�UHQ��]X�ULHFKHQ�XQG�]X�HQWVSDQQHQ� 
 
:RUNVKRS�KDW�XQV�JH]HLJW��GDVV�PLW�
©:HQLJª�HLQH�JURVVH�:LUNXQJ�HU]LHOW�ZHU�

GHQ�NDQQ�±XQG�ZLH�EHL�DOOHP�LP�/HEHQ��PDQ�PXVV�HV�QXU�WXQ� 



�Ϯϰ 

 

6SH]LDODQODVV�±�7HH]HUHPRQLH 

� �  
 

,P�H[WUD�I�U�GHQ�)UDXHQYHUHLQ�UHVHUYLHUWHQ�XQG�OLHEHYROO�YRUEHUHLWHWHQ�5HVWDXUDQW�
Ä0DQLV³� ZXUGHQ� ZLU� YRQ� *UDFH� 0DQL� XQG� LKUHP� (KHPDQQ� KHU]OLFK� EHJU�VVW��
*UDFH�0DQL�I�KUWH�XQV�LQ�GLH�FKLQHVLVFKH�7UDGLWLRQ�GHU�7HH]HUHPRQLH�HLQ��,Q�&KL�
QD�ZHUGHQ� GLH�*lVWH� DOV� =HLFKHQ� YRQ�5HVSHNW�PLW� 7HH� EHZLUWHW�� (EHQIDOOV� GLH�
5HLKHQIROJH�EHLP�(LQJLHVVHQ�GHV�7HHV�XQWHUVWHKW�EHVWLPPWHQ�5HJHOQ�ZHU�ZHP�
XQG� LQ� ZHOFKHU� 5HLKHQIROJH� GHQ� 7HH� VHUYLHUW�� 'LHV� JLOW� DXFK� DOV� =HLFKHQ� GHU�
'DQNEDUNHLW��)DOOV�:|UWHU�QLFKW�JHQXJ�VLQG��ZLUG�GDV�6HUYLHUHQ�YRQ�7HH�DXFK�DOV�
(QWVFKXOGLJXQJ�EHQXW]W��'LH�.ODVVLILNDWLRQ�YRQ�7HH�NDQQ�PDQ�PLW�GHUMHQLJHQ�YRQ�
:HLQ�YHUJOHLFKHQ��'LH�7HHNXFKHQ� �V�K��%LOG�REHQ��N|QQHQ�JHODJHUW�ZHUGHQ�±� MH�
lOWHU� GHVWR� NRVWEDUHU�� :LU� OHUQWHQ� YLHO� �EHU� GLH� YHUVFKLHGHQHQ� 7HHVRUWHQ�� GLH�
3IODQ]XQJ�� (UQWH� XQG�:HLWHUYHUDUEHLWXQJ�� =X� GHQ� YHUVFKLHGHQHQ� 7HHV� ZXUGHQ�
XQV�YHUVFKLHGHQH�FKLQHVLVFKH�+lSSFKHQ�VHUYLHUW��(V�ZDU�HLQ� LQWHUHVVDQWHU�XQG�
VWLPPXQJVYROOHU�$QODVV� 

1RYHPEHU����� 

(03)(+/81*�=85�$10(/'81*�� 
:HUGH�=HLW]HXJLQ�ZDKUHU�7KXQHU�*HVFKLFKWH��OHUQH�VRZRKO�
DQWLNH�DOV�DXFK�KRFK�PRGHUQH�7HFKQLNHQ�NHQQHQ�XQG�VFKDIIH�
GDEHL�HLJHQH�VSDQQHQGH�$QHNGRWHQ�LQ�EHVWHU�*HVHOOVFKDIW��
(UJDWWHUH�GLU�GHLQHQ�3ODW]�DP�QlFKVWHQ�(YHQW�GHV�7KXQHU�
)UDXHQYHUHLQV��(U]lKOH�GHLQH�(UIDKUXQJHQ�DP�6WDPPWLVFK�RGHU�
ELHWH�GRUW�GHLQHQ�HLJHQHQ�9RUWUDJ�]X�GHLQHP�$QJHERW�RGHU�
GHLQHP�8QWHUQHKPHQ�DQ��)UDXHQ�YHUQHW]HQ�LVW�HLQHV�XQVHUHU�
ZLFKWLJHQ�=LHOH� 



�Ϯϱ 

 

/(6(=,5.(/���-����� 
 
8QVHU�/HVHMDKU�KDW�FRURQDEHGLQJW�OHLGHU�VSlWHU�DQJHIDQJHQ��8PVR�PHKU�KDEHQ�
ZLU�XQV�JHIUHXW��XQV�LP�0lU]�SULYDW�ZLHGHU�]X�WUHIIHQ�XQG��EHU�XQVHUH�(UOHEQLVVH�
XQG�*HOHVHQHV�DXVWDXVFKHQ�]X�N|QQHQ�� 
$E�$SULO�GXUIWHQ�ZLU�GDQQ�XQVHUH�*HVSUlFKVQDFKPLWWDJH�ZLHGHU�LP�:LQWHUJDUWHQ�
GHV�+RWHOV�.URQH�GXUFKI�KUHQ��ZHOFKHU�XQV�IUHXQGOLFKHUZHLVH�NRVWHQORV�]XU�9HUI��
JXQJ�JHVWHOOW�ZLUG�� 
9LHOHQ�'DQN�GHU�/HLWXQJ�XQG�GHP�7HDP��DXFK�I�U�GLH�QHWWH�%HGLHQXQJ�� 
 
'HU�$XVWDXVFK��GLH�'LVNXVVLRQHQ�XQG�%HJHJQXQJHQ�VLQG�I�U�XQV�DOOH�MHGHVPDO�EH�
UHLFKHUQG��'LH�JHZlKOWHQ�%�FKHU�HQWVSUHFKHQ�]ZDU�QLFKW�LPPHU�GHQ�3UlIHUHQ]HQ�
HLQHV�MHGHQ��,VW�DXFK�JXW�VR��6RPLW�JLEW�HV�HLQH�(UZHLWHUXQJ�GHV�+RUL]RQWV��DQUH�
JHQGH�'LVNXVVLRQHQ�XQG�GXUFK�GLH�NRQWURYHUVHQ�0HLQXQJHQ�OHUQW�PDQ�VLFK�EHVVHU�
NHQQHQ�� 
$OV�0LWJOLHG�GHV�=LUNHOV�OLHVW�PDQ�MHGHV�JHZlKOWH�%XFK�DFKWVDP�GXUFK�XQG�ZLUG�LQ�
GHQ�*HVSUlFKHQ�DXIPHUNVDP�DXI�$VSHNWH��GLH�PDQ��EHUOHVHQ�RGHU�QLFKW�EHGDFKW�
KDW�� 
 
'DV�-DKU�KDEHQ�ZLU�PLW�HLQHP�JHPHLQVDPHQ�(VVHQ�LP�5HVWDXUDQW�.URQH�EH�
VFKORVVHQ�-�OHLGHU�RKQH�5RVPDULH�.HOOHU��GLH�QDFK�OlQJHUHU�.UDQNKHLW�YHUVWRUEHQ�
LVW��:LU�ZHUGHQ�VLH�VHKU�YHUPLVVHQ�� 
 
:LU�VLQG�RIIHQ�I�U�QHXH�,QWHUHVVHQWLQQHQ�� 
 

8QVHUH�$XVZDKO 
 

,JQD]LR�6LORQH                           'DV�*HKHLPQLV�GHV�/XFD� 
=HUX\D�6KDOHY     6FKPHU] 
0RQLND�+HOIHU                            9DWL 
-XOL�=HK                                     hEHU�0HQVFKHQ 
0DUFR�%DO]DQR                        ,FK�EOHLEH�KLHU 
%HUQDUGLQH�(YHULVWR                  0lGFKHQ��)UDX��HWF� 
'HOLD�2ZHQV                          'HU�*HVDQJ�GHU�)OXVVNUHEVH 
/HZ�7ROVWRL                                $QQD�.DUHQLQD 
 
8QVHUH�)DYRULWHQ 
 
-XOLD�=HK  hEHU�0HQVFKHQ� ������6FKULIWVWHOOHULQ�XQG�-XULVWLQ 
 
'HU�HUVWH��WRWDO�VSDQQHQGH�&RURQD-5RPDQ�HU]lKO�IROJHQGH�*HVFKLFKWH� 
'LH�+DXSWILJXU�'RUD�]LHKW�LP�&RURQD-)U�KMDKU������DXV�%HUOLQ�LQV�ILNWLYH�'RUI�%UD�
FNHQ�LP�/DQG�%UDQGHQEXUJ��ZR�VLH�HLQ�DOWHV��NDXP�EHZRKQEDUHV�*XWVYHUZDOWHU�
KDXV�PLW�ULHVLJHP�8PVFKZXQJ�EHVLW]W��6LH�HUWUlJW�GDV�/HEHQ�LQ�GHU�6WDGW�PLW�LK�
UHP�LPPHU�PHKU�]XP�(SLGHPLRORJHQ�NRQYHUWLHUHQGHQ�XQG�VLH�NRQWUROOLHUHQGHQ�
)UHXQG�5REHUW�QLFKW�OlQJHU��$XFK�GLH�'LVNXVVLRQHQ�PLW�JHPHLQVDPHQ�)UHXQGHQ�
�EHU�1HWIOL[-6HULHQ���EHU�GLH�YHUIHKOWH�3ROLWLN�GHU�5HJLHUXQJ�XQG�GLH�VWHLJHQGHQ�
0LHWSUHLVH�KDEHQ�QLFKWV�PHKU�]X�WXQ�PLW�LKUHU�GLIIXVHQ�$QJVW�XQG�9HUXQVLFKHUXQJ��
6LH�I�KOW�VLFK�HLQVDP��ÄRKQH�/HEHQVWDOHQW³��ZHLO�VLH�DOOHV�KLQWHUIUDJW�XQG�VLFK�
VWUlXEW��LUJHQGZHOFKHQ�0HLQXQJHQ�KLQWHUKHU�]X�ODXIHQ� 
 
 



�Ϯϲ 

 

,P�'RUI�P�KW�VLH�VLFK�DE��XP�DXV�GHU�:LOGQLV�XPV�+DXV�KHUXP�PLW�JURVVHP� 
.|USHUHLQVDW]�HLQHQ�*HP�VHJDUWHQ�]X�HUVFKDIIHQ�XQG�VFKHLWHUW�YRUHUVW�NOlJOLFK��
(UVW�DOV�VLH�8QWHUVW�W]XQJ�YRQ�LKUHQ�QHXHQ�1DFKEDUQ�HUKlOW�ZLUG�GLH�$UEHLW� 
HLQIDFKHU��,P�/DXI�GHU�*HVFKLFKWH�HUOHEW�VLH�VHKU�GLUHNW��ZLH�GLH�JURVVH�+LOIVEHUHLW�
VFKDIW�GHU�'RUIEHZRKQHU�LP�*DUWHQ�XQG�EHLP�(LQNDXIHQ�QLFKW�PLW�LKUHP�ELVKHULJHQ�
9RUXUWHLO�JHJHQ�EHU�$I'-ZlKOHQGHQ�/DQGEHZRKQHUQ��EHUHLQVWLPPW��'HUHQ�:XW�
JHJHQ�EHU�GHU�3ROLWLN�OHUQW�VLH�YHUVWHKHQ��ZHLO�VLH�VHOEVW�HUOHEW��GDVV�GLH�IU�KHU� 
YRUKDQGHQH�,QIUDVWUXNWXU�Y|OOLJ�KHUXQWHUJHIDKUHQ�ZRUGHQ�LVW�� 
 
'LH�]ZHLWH�+DXSWILJXU��LKU�QlFKVWHU�1DFKEDU�*RWH��LVW�GHU�Ä'RUI-1D]L³��GHU�VLH�LP�
$QIDQJ�DUJZ|KQLVFK�DQ�GHU�0DXHU�EHREDFKWHW��DEHU�VLH�KHLPOLFK�PLW�VHOEVW 
JHVFKUHLQHUWHQ�(LQULFKWXQJVJHJHQVWlQGHQ�YHUVRUJW��(U�XQG�VHLQH�LQ�YROOHU�)UHLKHLW�
OHEHQGH��GDGXUFK�VHKU�VHOEVWlQGLJH��DEHU�]HLWZHLVH�YHUQDFKOlVVLJWH�7RFKWHU�)UDQ]L�
JHEHQ�LKUHP�/HEHQ�QHXHQ�6LQQ��6LH�VWHOOW�IHVW��GDVV�HU�WURW]�9HUXUWHLOXQJ�ZHJHQ�
*HZDOW�HLQ�]lUWOLFKHU�9DWHU�LVW�XQG�KLOIW�GHQ�EHLGHQ�LQ�GHQ�%HUHLFKHQ��LQ�GHQHQ�VLH�
0|JOLFKNHLWHQ�GDI�U�VLHKW� 
 
:HLWHUH�'RUIEHZRKQHU�XQG�GLH�6WDPPIDPLOLH�YRQ�'RUD�ZHUGHQ�NOXJ�EHVFKULHEHQ��
'DV�%XFK�LVW�6HLWH�XP�6HLWH�HLQ�/HVHYHUJQ�JHQ�XQG�]XGHP�HLQ�VHKU�LQWHUHVVDQWHU�
%OLFN�DXI�GLH�3DQGHPLH�� 
 
'HOLD�2ZHQV  'HU�*HVDQJ�GHU�)OXVVNUHEVH ������6FKULIWVWHOOHULQ�XQG� 
           =RRORJLQ 
 
'DV�%XFK�EHJLQQW�PLW�HLQHP�7RGHVIDOO��,P�5DXP�VWHKW�GLH�)UDJH��RE�HLQ�8QIDOO�
RGHU�HLQ�0RUG�GLH�8UVDFKH�ZDU��:DU�HV�GDV�JHKHLPQLVYROOH�0DUVFKPlGFKHQ��YRQ�
GHP�PDQ�VR�ZHQLJ�ZXVVWH�XQG�GDV�VFKRQ�ZHJHQ�VHLQHU�)UHPGKHLW�YHUGlFKWLJ�
ZDU" 
 
,Q�EHZHJHQG�VFK|QHQ�%LOGHUQ�OlVVW�'HOLD�2ZHQV�GDV�0DUVFKODQG�YRQ�1RUWK� 
&DUROLQD�HQWVWHKHQ�XQG�HUVFKDIIW�PLW�GHU�ZLOGHQ�.\D�HLQH�XQYHUJHVVOLFKH�+HOGLQ��
'DQN�GHP�PLOGHQ�.OLPD��EHUVWHKW�GDV�YHUODVVHQH�0DUVFKPlGFKHQ�HLQVDPH�-DKUH�
LQ�HLQHU�+�WWH�IHUQDE�GHU�=LYLOLVDWLRQ��(V�OHUQW�PLW�GHQ�-DKUHV]HLWHQ�]X�OHEHQ��DEHU�
HV�NHQQW�ZHQLJ�0HQVFKHQ��0LW�GHU�=HLW�ZLUG�DXV�GHU�1DWXUEHREDFKWHULQ�HLQH� 
EHDFKWHWH�)RUVFKHULQ��'HU�*HVDQJ�GHU�)OXVVNUHEVH�LVW�]XJOHLFK�HLQH�2GH�DQ�GLH�
1DWXU��HLQH�KHU]]HUUHLVVHQGH�/LHEHVJHVFKLFKWH�XQG�HLQ�VSDQQHQGHV�*HULFKWVGUD�
PD���.ODSSHQWH[W� 
 
'LHVHV�%XFK�LVW�YRQ�GHQ�/HVHNUHLV-�)UDXHQ�JHUQH�JHOHVHQ�ZRUGHQ��,Q�NXU]HU�=HLW�
ZXUGH�HV��EHU���0LOOLRQHQ�0DO�YHUNDXIW��(V�I�KUW�VFKRQ�ODQJH�GLH�%HVWVHOOHUOLVWHQ�
DQ� 
 
 



�Ϯϳ 

 

0DUFR�%DO]DQR ,FK�EOHLEH�KLHU �����LQ�0DLODQG��6FKULIWVWHOOHU�XQG� 
        /LWHUDWXUOHKUHU 
 
$XV�GHP�5HVFKHQVHH�LP�6�GWLURO�UDJW�HLQ�.LUFKWXUP�-�KHXWH�HLQH�7RXULVWHQDWWUDNWL�
RQ��'HU�7XUP�JHK|UW�]XU�.LUFKH�GHV�'RUIHV�*UDXQ��GDV�ELV������H[LVWLHUWH�� 
'HU�$XWRU�NDP�DXI�GDV�7KHPD�VHLQHV�5RPDQV�SHU�=XIDOO��(U�KDWWH�VLFK�YHUIDKUHQ�
XQG�GLHVHV�%LOG�WUDI�LKQ�ZLH�HLQ�%OLW]��'LH�*HVFKLFKWH�KDQGHOW�YRP�6FKLFNVDO�XQG�
/HLG��GDV�GLH�(LQZRKQHU�HUOHEWHQ�� 
 
-GLH�,WDOLHQLVLHUXQJ�GXUFK�0XVVROLQL��DOV�GLH�GHXWVFKH�6SUDFKH�YHUERWHQ�ZXUGH��GLH�
/HKUHULQ�7ULQD�MHGRFK�ZHLWHUKLQ�LP�9HUVWHFNWHQ�'HXWVFK�XQWHUULFKWHW� 
-�GDV�hEHUHLQNRPPHQ�PLW�+LWOHU��ZRQDFK�YLHOH�'HXWVFKVSUDFKLJH�GDV�'RUI� 
XQG�QDFK�gVWHUUHLFK�]LHKHQ�XQG�GDV�DXFK�GLH�)DPLOLH�7ULQDV�DXVHLQDQGHU�VSUHQJW�� 
-�GLH�)OXFKW�GHU�9HUEOLHEHQHQ�LQ�GLH�%HUJH� 
-�QDFK�GHP�.ULHJ�GHU�6WDXGDPPEDX��ZRJHJHQ�7ULQD�PLW�LKUHP�(KHPDQQ�(ULFK�XQG�
HLQLJHQ�9HUE�QGHWHQ�HUELWWHUWHQ�DEHU�YHUJHEOLFKHQ�:LGHUVWDQG�OHLVWHQ�XQG�GLH�
hEHUIOXWXQJ�GDV�'RUI�XQG�GLH�+HLPDW�GHU�9HUEOLHEHQHQ�YHUQLFKWHW�� 
 
(LQ�OHLVHU��HLQI�KOVDPHU�5RPDQ��VDFKOLFK�JHVFKULHEHQ��HLQH�ZDKUH�*HVFKLFKWH� 
DQKDQG�ILNWLYHU�3HUVRQHQ� 
 
+HLGL�0HLHU��$QQHPDULH�)DKUQL��$QQHOLHV�3ILVWHU��/LVHORWWH�'XUDQG��0DULD-/LVD�/LQG�
QHU��0DUJULW�5XHSS��+HOHQ�%DUGHW��0DUJULW�6DUWRULXV 
 
 
 
 
 
 

�������������������� ���������������  



�Ϯϴ 

 

/HVH]LUNHO���-����� 
 
:LU�KDEHQ�XQV�LQ�GLHVHP�-DKU�GUHL�0DO�LP�*DVWKRI�5|VVOL�'�UUHQDVW�]X� 
'LVNXVVLRQHQ�WUHIIHQ�N|QQHQ� 
 
'DV�VLQG�GLH�7LWHO�XQVHUHU�%HVSUHFKXQJHQ� 
 
����$XJXVW  0RQLND�+HOIHU��'LH�%DJDJH 
����6HSWHPEHU (OLVDEHWK�7RYD�+DLOH\��'DV�*HUlXVFK�HLQHU�6FKQHFNH�EHLP� 
    (VVHQ 
����1RYHPEHU 0DUFR�%DO]DQR��:HQQ�LFK�ZLHGHUNRPPH 
���-DQXDU����� (YD�VFKOlIW��)UDQFHVFD�0HODQGUL� 
 
*HUQH�VWHOOHQ�ZLU�,KQHQ���%�FKHU�YRU��9LHOOHLFKW�ILQGHQ�6LH�/XVW�]X�OHVHQ�XQG�]X�
UHLVHQ��LQ�5DXP�XQG�=HLW��LQ�DQGHUH�(SRFKHQ�PLW�0HQVFKHQ��GLH�VLFK�LQ�VFKZLHUL�
JHQ�SROLWLVFKHQ�XQG�VR]LDOHQ�8PIHOGHUQ� 
EHZHJHQ� 
 
©6SUDFKH�EHGHXWHW�*HGDQNHQIUHLKHLW��6LH�LVW�LPPHU�GDV�*HJHQWHLO�YRQ�'LNWDWXU��
6LH�LVW�HLQ�PlFKWLJHV�+LOIVPLWWHOª��VDJW�%DO]DQR� 
 
 

 

 
 

 
 

0DUFR�%DO]DQR��Ä:HQQ�LFK�ZLHGHUNRPPH³  
 
'HU�LWDOLHQLVFKH�$XWRU�EHVFKUHLEW�DQKDQG�HLQHV�
ÄGUHLVWLPPLJHQ�)DPLOLHQURPDQV³�GDV�6FKLFNVDO�HLQHU� 
UXPlQLVFKHQ�)UDX��ZHOFKH�LKUH�)DPLOLH� 
YHUOlVVW��XP�LQ�,WDOLHQ�DOV�$OWHQSIOHJHULQ�GDV�Q|WLJH�*HOG�
]XU�6LFKHUVWHOOXQJ�HLQHU�JXWHQ�$XVELOGXQJ�LKUHU�.LQGHU�
]X�YHUGLHQHQ��'LH�VSDQQHQGH�*HVFKLFKWH�HU]lKOW�HU�DXV�
GHU�6LFKW�GHU�)UDX�XQG�0XWWHU�VHOEVW��LKUHU� 
EHUHLWV�]ZDQ]LJMlKULJHQ�7RFKWHU�XQG�LKUHV�]Z|OIMlKULJHQ�
6RKQHV��'HU�/HVHU�QLPPW�$QWHLO�DQ�LKUHQ�*HGDQNHQ�XQG�
LKUHP�(UJHKHQ�XQG�OHUQW�GLH�)ROJHQ�GHU�(QWVFKHLGXQJ�
]XU�$XVZDQGHUXQJ�I�U�DOOH�%HWHLOLJWHQ�NHQQHQ��(U�NULHJW�
HLQHQ�JXWHQ�(LQEOLFN�LQ�GLH�3UREOHPDWLN�GHU�$XVZDQGH�
UXQJ�LQ�HLQ�UHLFKHUHV�/DQG��ZR�GLH�EHUHLWZLOOLJH�3IOHJHULQ�
PHLVWHQV�DXVJHQ�W]W�XQG�VFKOHFKW�EHKDQGHOW�ZLUG�  
 
0LW�VHLQHP�JXW�UHFKHUFKLHUWHQ�XQG�IHLQI�KOLJ�JHVFKULH�
EHQHQ�5RPDQ�JUHLIW�%DO]DQR�HLQ�KHXWH�LQ�,WDOLHQ�VHKU�
DNWXHOOHV�7KHPD�DXI�XQG�JLEW�VHLQHQ�/HVHUQ�(LQEOLFN�LQ�
HLQ�ZHLW�YHUEUHLWHWHV�VR]LDOHV�3UREOHP�� 
(OLVDEHWK�:DOGHU 
 



�Ϯϵ 

 

©0RQLND�+HOIHU�PDFKW�DXV�,KUHQ�/HEHQVHULQQHUXQJHQ�/LWHUDWXU�ª 
0RQLND�+HOIHU��Ä'LH�%DJDJH³ 
Ä'LH�(ULQQHUXQJ�PXVV�DOV�KLOIORVHV�'XUFKHLQDQGHU� 
JHVHKHQ�ZHUGHQ�� 
(UVW�ZHQQ�PDQ�HLQ�'UDPD�GDUDXV�PDFKW��KHUUVFKW� 
2UGQXQJ�³ 
-RVHI�XQG�0DULD�0RRVEUXJJHU�OHEHQ�PLW�LKUHQ�.LQGHUQ�
DP�5DQG�HLQHV�%HUJGRUIHV��6LH�VLQG�GLH�$EVHLWLJHQ��GLH�
bUPVWHQ�GHU�$UPHQ��GLH�%DJDJH� 
-RVHI�ZLUG�LP���:HOWNULHJ�HLQJH]RJHQ�XQG�GLH�VFK|QH�
0DULD�EOHLEW�PLW�GHQ�.LQGHUQ�DOOHLQH�]XU�FN��DEKlQJLJ�
YRP�6FKXW]�GHV�%�UJHUPHLVWHUV��0DULD�ZLUG�VFKZDQJHU�
PLW�*UHWH��GHP�.LQG�GHU�)DPLOLH��PLW�GHP�GHU�9DWHU�QLH�
HLQ�:RUW�VSUHFKHQ�ZLUG��GHU�0XWWHU�GHU�$XWRULQ�� 
 
0RQLND�+HOIHU�HU]lKOW�HLQGULQJOLFK�GLH�*HVFKLFKWH�LKUHU�
HLJHQHQ�+HUNXQIW�� 
&RUQHOLD�5HEHU 

:LU�VLQG�QHX�HOI�)UDXHQ�LQ�XQVHUHU�*UXSSH��YLHOH�QHXH�*HVLFKWHU�PLW�JXWHQ�,GHHQ�
XQG�LQWHUHVVDQWHP�+LQWHUJUXQG��'LH�6WLPPXQJ�LVW�JHODVVHQ�XQG�DXIPHUNVDP�XQG�
GLH�ZHFKVHOQGH�0RGHUDWLRQ�EULQJW�6SDQQXQJ�LQ�GHQ�$EODXI� 
 
8QVHU�QHXHV�%XFK�YRQ�0HODQGUL�EHVFKUHLEW�HLQH�SROLWLVFKH�/DQGVFKDIW�PLW�YLHO�
9RUXUWHLOHQ�XQG�KLQWHUOlVVW�YHUZXQGHWH�6HHOHQ��,FK�IUHXH�PLFK�DXI�GLH�'LVNXVVLRQ� 
 
+HU]OLFKHQ�'DQN�DOOHQ�I�UV�0LWPDFKHQ� 
 
'HP�*DVWKRI�5|VVOL�'�UUHQDVW�GDQNHQ�ZLU�JDQ]�KHU]OLFK�I�U�GLH�*DVWIUHXQGVFKDIW� 
 
7KXQ��LP�'H]HPEHU������ 
5XWK�7K|QL 



�ϯϬ 

 

-DKUHVEHULFKW�.LQGHUNOHLGHU�XQG�6SLHOZDUHQE|UVH����� 
 
$QIDQJ�-DKU�JLQJHQ�ZLU�PLW�YROOHP�(ODQ�DQ�GLH�9RUEHUHLWXQJ�GHU�)U�KOLQJVE|UVH��
OHLGHU� NRQQWHQ� GXUFK�&RURQD� GLH� )U�KOLQJV-� XQG� GLH�+HUEVWE|UVH� QLFKW� GXUFKJH�
I�KUW�ZHUGHQ�� 
 

'LH�)U�KOLQJVE|UVH������LVW�LQ�9RUEHUHLWXQJ� 
 

:LU�KRIIHQ�QXQ��GDVV�GLH�%|UVH�GXUFKJHI�KUW�ZHUGHQ�NDQQ� 
 

'LH�'XUFKI�KUXQJ�GHU�%|UVH�KlQJW�PLW�GHQ�]X�GLHVHP�=HLWSXQNW�J�OWLJHQ�5LFKWOL�
QLHQ�GHV�%$*��GHV�%XQGHVUDWHV�XQG�.DQWRQV�%HUQV�]XVDPPHQ� 

 
,FK�KRIIH�(XFK�6LH�HQGOLFK�LP������ZLHGHU�]DKOUHLFK�EHJU�VVHQ�]X�G�UIHQ��VHL�HV�

DOV�+HOIHU�LQ�� 
9HNlXIHU�LQ�RGHU�DXFK�DOV�.XQGH� 

 
%LWWH�PDFKW�:HUEXQJ�I�U�XQVHUH�%|UVH��VR�GDVV�HLQ�)RUWEHVWDQG�JHZlKUOHLVWHW�LVW� 

(V�ZlUH�GRFK�VFKDGH��ZHQQ�HV�GLHVH�QLFKW�PHKU�JHEHQ�Z�UGH� 
 
%HVWHQ�'DQN�DQ�$//(�+HOIHULQQHQ�XQG�+HOIHU��GLH�XQV�LPPHU�VR�VXSHU�XQWHU�

VW�W]HQ� 
 
 
(LQHQ�EHVRQGHUHQ�'DQN�JHKW�DQ�GLH�9HUZDOWXQJ�GHU�5|PLVFK-NDWKROLVFKHQ� 

.LUFKJHPHLQGH� 
 
 

(V�ZHUGHQ�LPPHU�QRFK�)UDXHQ�JHVXFKW��GLH�XQV�DQ�GHQ�%|UVHQ�KHOIHQ�� 
-HGH�+LOIH�]lKOW��VR�NOHLQ�RGHU�JURVV�6LH�DXFK�LPPHU�LVW� 

 
 
 
 
 

0LW�)UHXQGOLFKHQ�*U�VVHQ�XQG� 
ELV�EDOG 

 
 

6DQGUD�5HXVVHU� 
%|UVHQOHLWHULQ�)9-7KXQ 



�ϯϭ 

 

 

 ,PSUHVVXP�-DKUHVEHULFKW� 
 $XIODJH�����6W�FN 

 'UXFN�XQG�9HUVDQG 
 :$*�� :RKQ-�XQG�$UEHLWVJHPHLQVFKDIW�I�U�.|USHUEHKLQGHUWH��*ZDWW� 



�ϯϮ 

 

)UDXHQYHUHLQ�7KXQ 
�����7KXQ 

ZZZ�IUDXHQYHUHLQWKXQ�FK 

LQIR#IUDXHQYHUHLQWKXQ�FK� 

3&�.RQWR±���-����-� 

 

 

 

 

0DULDQQH�%XUNKDUG 

SUDHVLGLXP#IUDXHQYHUHLQWKXQ�FK 

 

0DUOLV�7KHLONlV 

ILQDQ]HQ#IUDXHQYHUHLQWKXQ�FK 

 

6RQMD�%HUWVFK\ 

VHNUHWDULDW#IUDXHQYHUHLQWKXQ�FK 

 

.DWKULQ�5�HJVHJJHU 

EURFNL#IUDXHQYHUHLQWKXQ�FK 

 

$QQHWWH�0DW]NH 

SURWRNROOBDOWHUVDUEHLW#IUDXHQYHUHLQWKXQ�FK 

 

%ULJLWWH�%LQJJHOL 

YHUDQVWDOWXQJHQ#IUDXHQYHUHLQWKXQ�FK 

6DQGUD�5HXVVHU 

NLQGHUNOHLGHUERHUVH#IUDXHQYHUHLQWKXQ�FK 

9RUVWDQG 
 

3UlVLGHQWLQ 

 

 

)LQDQ]HQ 

 

 

6HNUHWDULDW 

 

 

%URFNHQVWXEH 

 

 

3URWRNROO 

 

 

9HUDQVWDOWXQJHQ���$QOlVVH 

 

 

.LQGHUNOHLGHU-�XQG�6SLHOZDUHQ�
E|UVH 

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
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